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The Zagreb School of Economics and Management is Croatia’s best business school according to Eduniversal’s global
ranking. For many years, ZSEM has been educating Croatia’s future economic and business experts and has become a
center for thought and discussion on contemporary economic and business issues in Croatia and the wider CE region.
With more than 1000 students and 2,800 alumni, ZSEM’s community is continuously growing. Every major corporation
and institution in Croatia has employed ZSEM graduates, while our alumni have also made their mark on society by
becoming entrepreneurs and researchers.
ZSEM’s faculty includes renowned professors, researchers, and experts from around the world. Often, our professors are
featured in the world's media and many lecturers hold senior positions in top global as well as Croatian corporations and
public institutions.
With more than 150 partner universities all over the world, many ZSEM students, including our graduate students, spend
a semester abroad without paying additional tuition fees. Also, ZSEM welcomes more and more international exchange
students every year and hosts an annual International Summer School.
In 2013, the Zagreb School of Economics and Management became an AACSB accredited business school, thus joining
the elite group of 5% of the world’s business schools that hold this prestigious accreditation. Six years later ZSEM
confirmed its high quality of work, achieving the AACSB reaccreditation.
To confirm the quality on the national level ZSEM also successfully passed the reaccreditation of the Agency for Science
and Higher Education. ZSEM quality assurance system is implemented and highly developed according to the criteria
for the Audit of the Agency for Science and Higher Education. It is harmonized with the standards and guidelines for
quality assurance in the European Higher Education Area.
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AACSB Accreditation
In 2013, the Zagreb School of Economics and Management became an AACSB accredited
business school. This enabled it to enter the exclusive top 5% of the most outstanding
business schools in the world. The accreditation reaffirmed the status of ZSEM as the
leading business school in Croatia. Founded in 1916, the Association of Advanced
Collegiate Schools of Business is the longest-serving international institution with the
mission to advance quality management education worldwide through accreditation,
thought leadership, and value-added services. It is worth noting that the exclusive club
of accredited institutions includes renowned universities from across the globe, such as
Harvard, Yale, Stanford, and many others. The Zagreb School of Economics and
Management has passed the stringent criteria imposed on the best schools in the world.
Six years later, in 2019, ZSEM achieved the prestigious AACSB reaccreditation.

QS Global MBA ranking
The Zagreb School of Economics and Management has been ranked within the TOP 200
in the QS Global MBA Rankings 2022, reaffirming its position as a truly international
school recognized worldwide. The results rank ZSEM among TOP 200 in the world and
TOP 60 in Europe! Ranking results were compiled based on the Employability (40%),
Entrepreneurship & Alumni Outcomes (15%), Return on investment (20%), Thought
Leadership (15%), Diversity (10%). Using these measures, the QS Rankings 2020 placed
the the ZSEM MBA program among TOP 120 MBA programs based on Employability and
in TOP 130 MBA programs in Class and Faculty Diversity Globally.

ZSEM scored 95,6 out of 100 for Payback Month score it takes 27 months to fully pay back the cost of the
program, which is less than the global mean of 43 months
81% of ZSEM faculty hold a PhD

8% of ZSEM MBA alumni start their
own business, which is greater than
the global mean of 5%
41% of International faculty
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ZSEM
Timeline
ZSEM enrolls its 1st
generation of the
undergraduate program.

2002

ZSEM receives initial
accreditation for
scientific activity from
the Agency for Science
and Higher Education.

2006

ZSEM enrolls its 1st
generation of the
graduate MBA program.
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2002

2006

2021

Eduniversal
categorizes ZSEM's
MBA specializations
amongst the best 200
in the world.

2008

Eduniversal, for the
first time, proclaims
ZSEM the best business
school in Croatia. ZSEM
still proudly holds this
title, which is awarded
every year.

2011

ZSEM enrolls its 1st
generation of the
Executive MBA
Program.

2013

ZSEM earns AACSB
accreditation, placing
the school in the top
5% of the most
prestigious business
schools and
universities in the
world.

2014

ZSEM's partnership with
Sheffield Hallam
University on the
Doctorate of Business
Administration program.

2017

ZSEM is the 3rd best
business school in
Eastern Europe
according to the
Eduniversal ranking.

2018

ZSEM quality
assurance system is
implemented and
highly developed
according to the
criteria for the audit of
the Agency for Science
and Higher Education.
It is harmonized with
the standards and
guidelines for quality
assurance in the
European Higher
Education Area.

ZSEM MBA ranked
among TOP 200 in the
world by the QS Global
MBA ranking

2019

ZSEM achieves the
prestigious AACSB
reaccreditation.

2019

2020

ZSEM is the best
graded higher
education institution in
the field of Economics
in Croatia by the
reports of Expert panel
in the reaccreditation
cycle 2017-2020.

2020

2021

ZSEM's partnership
with H-FARM on the
Global Executive MBA
program.
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About Global
Executive MBA Program
The Global Executive MBA program is designed to provide students with the highest quality courses from the primary
fields of MBA programs, such as strategy, marketing, management, finance, and accounting, through a remarkable
combination of theoretical and practical knowledge. The program is created for a wide range of professionals who aspire
to obtain advanced knowledge and skills in leadership. Lecturers are international leading experts with outstanding
scientific, research, and industry contributions.
The program leverages the collaboration between ZSEM and H-Farm. In addition to the diverse faculty from these
institutions, students will have the chance to attend study trips in global business hubs such as Luxembourg and New
York (at the Luxembourg School of Business and Stevens Institute of Technology) and a study trip to Singapore where
they will engage with business leaders and learn more about these dynamic business ecosystems.

Structure
20 weekends
10 courses

Length
12 months

Academic Title
60 ECTS
Master of Business Administration

Qualification
Level 7 of the European Qualification Framework
Eligible for enrollment in DBA and Ph.D. programs

New York

Luxembourg

Singapore
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Zagreb
Venice

Skills and Learning Goals
The goals of the Global Executive MBA program are to provide students with knowledge on key areas of business
(Strategy, Management, Marketing, Finance, Accounting, ...), developing:
· leadership skills
· organizational behavior understanding
· problem-solving skills through critical and analytical thinking
· ability to adapt to a changing global business environment
· knowledge of new technologies impacts on business
· skills of written and spoken business communication
· value system where ethics and corporate social responsibility are important.

Content and Structure
The program consists of two parts: mandatory courses and writing the graduate thesis. The mandatory coursework is
designed like a classical MBA program. A unique advantage of this program is the opportunity to conduct a practical
project during the preparation of the graduate thesis. Students can conduct this practical project in their companies.
The program is particularly dynamic as 50% of the program are lectures and 50% of the learning is being carried out
through group assignments and projects over the e-learning internet platform. This unique hybrid approach gives
students ample time for professional and family commitments.
The unique structure of the 12 months program means students will build an extensive and high-quality network, not
just within ZSEM, but also within our partner institutions. The corporate and entrepreneurial ecosystem of H-Farm
provides access to leading and innovative companies in Italy, whilst the visits to Luxembourg, New York and Singapore
will expose students to these dynamic business hubs.

Lectures are held on:
· Fridays from 17:00 to 21:00
· Saturdays from 9:00 to 13:00
· Saturdays from 14:00 to 18:00
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Why Global Executive MBA?
Your business is global so should be your education

Companies and professionals nowadays face a fast-changing environment in which academic competencies are no longer
enough to thrive. For those who aspire to start their own business or to cover a management position in their
company/division, it is mandatory to develop the right attitude and strong leadership through multiple dimensions:
strategy, operations, organizational behavior, and business ethics.
The program is designed to provoke thinking about current and future challenges in management and the business world.

Global Perspective:
· ZSEM, AACSB accredited business school (top 5% of world business schools)
· H-FARM College, part of the most important innovation hub in Europe
· Bootcamp at Luxembourg School of Business and Stevens Institute of Technology
· Study trip to Singapore

Leadership:
· The program will equip students with the knowledge and skills to master the
business world and succeed in their global careers.

Networking:
· High caliber students
· ZSEM’s relevant business network
· H-FARM’s entrepreneurial ecosystem with the most inovative Italian and European companies

Career Opportunities
This Global Executive MBA program is designed to equip future leaders with a skill set that will successfully prepare them
for their global careers. The graduates will be able to enter various industries in mid to top-tier management roles or to
successfully run a division or a company. The program allows students to boost their careers thanks to the ability to
manage work more effectively while focusing on shaping their direction, developing strategies, and, at the same time,
investing in building skillful and resilient teams.
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Prospective Students
This Global Executive MBA is aimed at professionals with a minimum of 3 years of experience. The program is best suited
for candidates with mid to high-level management backgrounds, department heads in state and government
institutions and organizations. The ideal candidates are eager to learn and interact with current and future challenges in
the management and business world. They’re also aiming to improve their leadership skills and their global perspective.
Candidates are required to have an undergraduate degree (240 ECTS).
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34+

average work experience
of GEMBA students

age of
GEMBA students

43%

71%

GEMBA students
from non-economic
background

foreign students on
GEMBA program

100+

95%

guest lecturers
from the business
community

alumni advance
their careers

YEARS

YEARS
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Curriculum
Fall semester
Course

ECTS

Faculty

6

Goran Oblaković, PhD, ZSEM, Luxembourg School of Business
Ivanka Višnjić, PhD, ESADE, Visiting Scholar

Financial Management

6

Jos van Bommel, PhD, University of Luxembourg
Tomislav Bajić, CFA - Croatian Telecom
Mato Njavro, PhD, ZSEM, Singapore Management University,
University of St. Gallen - HSG

Design Thinking

4

Ivija Bernatović, MBA, ZSEM
Ivanka Višnjić, PhD, ESADE

Marketing Strategy - Simulation

5

Massimiliano Fusari, PhD, H-FARM College
Maja Martinović, PhD, ZSEM

Strategy

5

Operations Management

Nicolo Andreula, MBA, H-FARM College
Dino Dogan, PhD, ZSEM, Luxembourg School of Business
Mato Njavro, PhD, ZSEM, Singapore Management University,
University of St. Gallen - HSG

Spring semester
Course

ECTS

Faculty

Business Ethics, CSR and
Sustainability

6

Kristijan Krkač, PhD, ZSEM
Borna Jalšenjak, PhD, Luxembourg School of Business
Igor Matutinović, PhD, ZSEM

Storytelling and Business
Communication

4

Zdravka Biočina, PhD, ZSEM
Benjamin Sutherland, The Economist

Management of Change
and Human Resources

5

Managerial Accounting and
Financial Reporting

5

Ivan Čevizović, PhD, ZSEM
Branka Remenarić, PhD, ZSEM

Leadership

4

Borna Jalšenjak, PhD, Luxembourg School of Business
Dan Ebener, PhD, St. Ambrose University
Bruno Filipi, Executive In Residence at ZSEM, Ex-President
Coca-Cola China, Coca-Cola South Pacific

Internship

3

Graduate Thesis
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Ivan Bartulović, MBA, Croatian Telecom
Bruno Filipi, Executive In Residence at ZSEM, Ex-President
Coca-Cola China, Coca-Cola South Pacific
Raffaele Testorelli, MSc, H-FARM College

Literature and
E-learning Platform
Books from recognized international and domestic authors (in English or Croatian)
are available to all students or will be delivered in e-format for all courses.
Learning through the Internet platform will be utilized, so all materials will be
posted online.

Teaching Methods
• lectures, discussions, and practical exercises
• interactive assignments in small groups, which allows
students to apply the theoretical knowledge gained
and exchange experiences with professors and fellow
students
• learning through practical examples and case studies
• learning through simulations
• studying from the latest literature and utilizing
distance learning.

“

The students and alumni that we met
exceeded our expectations – both in terms of
their preparation and technical knowledge.

”

- Henrik Takacs, Morgan Stanley, Investment Bank
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International Student
Exchange
With more than 150 partner universities and institutions spread over every continent, the Zagreb School of Economics
and Management is arguably Croatia’s most international business school. ZSEM’s MBA students have the option of
spending a semester on international exchange, without having to pay additional tuition. Our partner schools include
some of the best business schools in the world, such as the University of Michigan − Flint, EDHEC Business School in
France, Frankfurt School of Finance and Management, Plekhanov Russian Academy of Economics Moscow, and many
more. If you’ve ever aspired to have a truly global education, spend some time studying in another country, or to learn
your craft some of the best business schools in the world, the Zagreb School of Economics and Management can be your
door into the wider world.

Program with an
Additional Degree
Students have the possibility of obtaining an additional degree through ZSEM’s partner universities. You can customize
your master degree program according to your interests and career goals. These programs, enriched by their diverse
nature, are aimed at preparing future business leaders for the global marketplace; students will take on a global
perspective and acquire international management skills.

East China University of Science and Technology
Shanghai, China
One year at the ZSEM + One year at ECUST + Internship + Two Thesis = TWO DEGREES
• International Business

Erasmus Mundus Master Impact Entrepreneurship
Liege, Litva & Vilnius, Belgium
First semester in Zagreb + Second semester in Vilnius + Third semester in Liège + Thesis + Internship = THREE DEGREES
• Global Management
• Purchasing & Supply Chain
• Finance
• Marketing
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Excelia Business School
La Rochelle, France
One year at ZSEM + One semester at Excelia + Internship + Thesis = TWO DEGREES
• Brand Management
• International Corporate Finance
• Global Supply Chain Management
• International Event Marketing & Management
• International Business Management
• Global Luxury Management and Innovation

Fu Jen Catholic University
Taipei, Taiwan
Spring semester / One year at ZSEM + One year at FJCU + Internship + Thesis = TWO DEGREES
• Management
• Marketing
• Human Resources Management
• Quantitative Finance
• Finance and Accounting

Kedge Business School
Bordeaux, France
Fall semestar at ZSEM + Spring Semester at KEDGE + Internship + Thesis = TWO DEGREES
• Global Management
• Purchasing & Supply Chain
• Finance
• Marketing

Nagoya University of Business and Commerce
Nagoya, Japan
One year at ZSEM + One year at NCBU + Internship + Thesis = TWO DEGREES

Tilburg University
Tilburg, Netherlands
First year at ZSEM + Second year at Tilburg + Internship + Thesis = TWO DEGREES
• Strategic Management
• Supply Chain Management
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International partners
EUROPE
NORTH AMERICA
Austria
Canada
Laurentian University
University of Manitoba
Université du Québec à Montréal
Mexico
IPADE Business School
Universidad de Monterrey
Universidad Panamericana
Universidad Tecmilenio
UPAEP
USA
John Carroll University, Cleveland
St. Ambrose University
St. Cloud State University, Minnesota
University of Central Missouri
University of Louisville
University of Michigan – Flint
University of North Florida
University of Minnesota
Tulane University

MCI Management Center Innsbruck
Upper Austria University of Applied
Sciences, School of Management (Steyr)

Belgium
KU Leuven - Faculty of Economics and Business
Université de Liege
University of Antwerp

Latvia
RISEBA University

Netherlands
Tilburg University

North Macedonia, Skopje
Faculty of Economics – Skopje, SS. Cyril and
Methodius

Bosnia and Herzegovina
University of Sarajevo, Faculty of Economy
University of Mostar

Norway
BI Norwegian School of Management

Czech Republic
Masaryk University

France
Audencia School of Management –Nantes
Burgundy School of Management
EMLYON Business School
ICN Business School
Institut Mines-Telecom Business School
KEDGE Business School
Neoma Business School
PSB Paris School of Business
SciencesPo Paris
Toulouse Business School

Germany
Cologne Business School
EBS University Business and Law
Frankfurt School of Finance Management
Goethe University Frankfurt am Main
HHL Leipzig Graduate School of Management
Munich Business School
Reutlingen University
RWTH Aachen University
University of Hohenheim
University of Mannheim

SOUTH AMERICA
Argentina
Universidad Austral, Buenos Aires

Brazil
COPPEAD Graduate School of Business,
University of São Paulo

Chile
Universidad del Desarrollo

Peru
Universidad del Pacifico
Universidad San Ignacio de Loyola

Hungary
Corvinus University of Budapest

Ireland

AFRICA

Limerick University

Italy
LUISS Business School
Sapienza University of Rome – Faculty of Economics
University of Modena and Reggio Emilia
University of Padova

Morocco
ESCA Ecole de Management
Groupe ISCAE

EUROPE
Poland
Warsaw School of Economics

Portugal
Catholic University of Portugal – Porto
ISCTE Business School

Russia
IIBN International Institute of Business Networking
MGIMO University
Plekhanov Russian Academy of Economics Moscow
Saratov State Technical University
Ural Federal University
HSE National Research University, St. Petersburg

Serbia
Faculty of Economics – University of Belgrade

Slovakia
Comenius University in Bratislava

Slovenia
Catholic Institute – Faculty of Business Studies
Faculty of Economics, University of Ljubljana

CROATIA

Spain
Touluse Business School (Campus Barcelona)
Universitat Ramon Llul - La Salle Campus Barcelona
University of Seville

Sweden
Mälardalen University
Umea University

Switzerland

ASIA
China
East China University of Science and Technology
Jiangxi University of Finance and Economics
Jilin University
Southwestern University of Finance and Economics
Zhejiang Wanli University
Zhongnan University of Economics and Law

Hong Kong
The Hong Kong Polytechnic University

Israel
Reichman University

Japan
Akita International University
Nagoya University of Commerce and Business
Ritsumeikan Asia Pacific University
Sophia University

Kazakhstan
KIMEP University

Lebanon
Holy Spirit University of Kaslik (USEK)

Pakistan
Lahore University of Management Science

South Korea
Chonnam National University
Kyung Hee University
Pusan National University
Sogang University
SolBridge International School of Business
Sungkyunkwan University

Zurich University of Applied Science

Taiwan
Ukraine
Odessa National Economic University

National Tsing Hua University
Southern Taiwan University of Science and Technology
Fu Jen Catholic University

United Kingdom
Sheffield Hallam University

Thailand
Bangkok University

Turkey
Sabanci University

United Arab Emirates

AUSTRALIA
Australia
Queensland University of Technology
S P Jain School of Global Management

Ajman University

Global Partners

H-FARM College
H-FARM is the innovation platform that supports the creation of new business models and the digital transformation
and education of young people and companies. Founded in January 2005 as the first startup incubator in the world,
H-FARM has been able to reinvent itself and adapt to market needs without ever losing sight of its core values that lie in
seizing the opportunities created by digital innovation and maintaining a Human-centric approach. Today, it is the only
place in the world that unites in a single place investment, services for businesses, and educational programs. Structured
as a campus minutes away from Venice, H-FARM spreads out over 51 hectares, 20 of which are woodland, and is the
most important center for innovation in Europe. Counting over 600 employees across Italy, H-FARM is an unequaled
ecosystem at an international level.

Luxembourg School of Business
Luxembourg School of Business (LSB) is the first graduate business school in Luxembourg, delivering high-quality
management education. The School was created by a group of academics with a strong entrepreneurial background and
a successful track record of creating an internationally accredited business school (AACSB). LSB partners with the
international business community and prepares business leaders to thrive in a complex, global business world.
Luxembourg School of Business offers a part-time MBA for experienced professionals, a full-time Master in
Management for undergraduates, as well as specialized courses for individuals, and tailor-made training for companies.
Professors are academics and business leaders: some of them are executives from multinational organizations while
others are affiliated with institutions such as M.I.T., University of Michigan, Duke University, Harvard University, ESADE
Business School, and more.
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Study trip to Singapore
Singapore is a country where East meets West giving students the mixture of these two cultures, allowing students from
all parts of the world to feel at home in the environment. Being a multi-racial society, Singapore will definitely allow
students to have an extraordinary cultural experience and enable them to develop a deeper understanding of the
different races and cultures.
The Singaporean economy is regarded as free, innovative, dynamic, and business-friendly. Singapore attracts a large
amount of foreign investment since it is the world's most competitive economy with more than 7,000 multinational
corporations from all over the world. Singapore is also an education hub, with many internationally accredited and
recognized business schools that provide quality executive education programs.

Stevens Institute of Technology
Stevens Institute of Technology is a private research university in Hoboken, New Jersey. Incorporated in 1870, it is one
of the oldest technological universities in the United States and was the first college in America solely dedicated to
mechanical engineering. The campus encompasses Castle Point, the highest point in Hoboken, and several other
buildings around the city. Founded from an 1868 bequest from Edwin Augustus Stevens, enrolment at Stevens includes
more than 5,500 undergraduate and graduate students representing 47 states and 60 countries throughout Asia,
Europe and Latin America. It is classified among "R2: Doctoral Universities – High research activity". The university is
home to two national Centers of Excellence as designated by the U.S. Department of Defense and U.S. Department of
Homeland Security. Two members of the Stevens community, as alumni or faculty, have been awarded the Nobel Prize:
Frederick Reines (class of 1939), in Physics, and Irving Langmuir (Chemistry faculty 1906–1909), in chemistry.
The study trip to New York that consist of lectures, workshops, and networking with students and business entities will
enrich the student's experience on the Global Executive MBA program.
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Academic Contact

Zoran Barac, PhD
Program Director
E-mail: zoran.barac@zsem.hr
Mobile: +385 98 291 721

Enrollment Contact
mbaadmissions@zsem.hr
www.zsem.hr

ZSEM's partnership with the H-Farm College opens opportunities for our Global MBA program
students to study technology and innovation, leadership and management at one of the leading
innovation centers in Europe. This unique module will further develop the students' competitive
edge in today’s globalized and ever-changing business environment by exposing them to
world-class faculty and integrating them into an exclusive network of high-profile business
professionals.
This program combines institutions from the most economically dynamic and innovative regions
in Europe - the Veneto region and the Grand Duchy of Luxembourg as well as emerging Europe.
Zagreb School of Economics and Management, accredited and recognized by AACSB as being in
the top 5% of best business schools worldwide, has always been dedicated to quality and
excellence, and our partnership with H-Farm College is opening tremendous opportunities for
the School, but most importantly for the students.

Dr. Mato Njavro
The Dean of the Zagreb School of Economics and Management
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Testimonials

As a management consultant, I am always looking for new ways to look at and frame business problems, as well as raise
my overall business acumen. While attending the GEMBA program at ZSEM, I had the opportunity to achieve those goals
and more. The program is a great opportunity to meet like-minded professionals from different fields and to expand your
professional network. The professors are top tier, and the weekend format and many study trips provide an opportunity
to meaningfully connect with your classmates. Most importantly, after attending the GEMBA program I feel more
prepared for the ever changing business landscape.
Luka Lučić,
GEMBA student

After many years of engineering work in the telecommunications industry, I considered it necessary to expand my
knowledge and skills in management. Based on my research and the various recommendations I received and taking into
account all the achievements and accreditation gained, I chose ZSEM. Compared to the classic EMBA program, GEMBA
at ZSEM adds an international component to the program. This component includes combined lectures by professors
from ZSEM and H-FARM from Italy, partner institutions in the program, and a multitude of guest lecturers from different
industries and companies. With such a program, the acquisition of theoretical and practical knowledge is ensured and
the possibility of a broader view on specific topics.
Damir Brešković,
GEMBA student

I am very satisfied with the GEMBA education program, the attitude of ZSEM, both professors and administrative staff,
towards students is excellent and can serve as an example to other educational institutions in Croatia. Cooperation with
H-FARM is also a hit, studying on a modern campus that combines modern technology in education and traditional
Italian hospitality in a small town is an excellent basis for learning from the world's best economics authorities provided
by the school during this program. Colleagues from different branches of business and life kept me company on this trip
and enriched my experience through coworking both privately and in business. I definitely recommend this study to
future generations of students or managers who, like me, are looking for new experiences.
Lucijan Jurić,
GEMBA student

Zagreb School of Economics and Management
Ulica Filipa Vukasovića 1, Zagreb, Croatia
info@zsem.hr / www.zsem.hr

